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do6ton,  August  26,  1973,  it>  hiAtory  now.  The  Guild  had  a record  attendance,  and 

achieved  numeAouA  new  contacts . The  Board  tie-elected  Ray  Bytine  oa  N.L.G.  Executive  Vitiectoti 

hor  the  coiling  yeati.  The  cuAtient  BoaJid  ii>:  Vavid  Bowen , Kenneth  Bti eA&ett,  Gotidon  Gtieene, 

Abe  KoAohh  and  Leon  Lindheim. 

uu  * * * 


MESSAGE  FROM  THE  EXECUTIVE  DIRECTOR 

From  every  report , the  recent  American 
Numismatic  Association's  82nd  Anniversary 
Convention  was  a huge  success  and  this 
carried  over  to  our  Guild's  annual  meeting 
and  social  held  in  the  Constitution  Ball- 
room at  the  Sheraton-Boston  Hotel  on  Sun- 
day evening,  August  26th. 

Your  newly  elected  Board  of  Directors 
are  as  follows:  Ken  Bressett  of  Whitman 

Publishing  Co.,  Racine,  Wise.;  Abe  Kosoff 
of  P.N.G.,  Palm  Springs,  CA. ; Q.  David 
Bowers,  weekly  columnist  in  the  Numismatic 
News  of  Hollywood,  CA.  ; and,  continuing 
member,  Leon  T.  Lindheim,  Cleveland,  Ohio. 
Your  able  and  explicit  treasurer,  Gordon 
Z . Greene  of  Santa  Ana  was  by  a wide  mar- 
gin the  most  popular  new  addition  to  the 
Directing  Board  of  N.L.G. 

I believe  that  each  of  you  should  be 
most  proud  of  the  exceptional  attendance 
and  wonderful  response  to  our  initial 
N.L.G.  Writer's  Forum.  Everyone  that  at- 
tended was  most  pleased  and  the  inimitable 
Maury  Gould  handled  the  MC  task  with  much 
aplomb . 

One  of  the  highlights  of  the  Sunday 
evening  Social  was  the  awards  given  to  the 
coin  columnists  of  the  non-numismatic  press 
established  by  the  Medallic  Art  Company  of 
Danbury,  Conn.,  headed  by  William  T.  Louth, 
President  and  presented  by  D.  Wayne  Johnson, 


Sales  Promotion  and  Sales  Director.  The 
winners  were:  Category  No.  1 - Papers  with 
less  than  100,000  circulation:  Philip  Walton, 
Pompano  Beach,  Fla.  with  his  column  "To 
Coin  a Phrase"  which  appears  in  the  Hi- 
Riser  and  The  Tribune.  Class  2 - Papers 
with  over  100,000  circulation:  Herbert 
C.  Bardes  for  his  column,  "Numismatics" 
which  runs  in  the  New  York  Times ; and 
finally.  Class  3 - Syndicated  columns  was 
won  by  our  own  Board  member,  Leon  T. 

Lindheim,  Cleveland,  Ohio  for  his  column, 
"Coin-Wise"  in  the  National  Newspaper 
Syndicate.  Congratulations  to  all  the 
winners  and  especially  our  thanks  to  each 
and  every  participant.  Let's  make  this 
a real  BIG  one  in  '74. 

Two  new  members  were  elected  at  our 
Board  meeting  in  Boston.  They  are:  Fred 
B.  Green,  publisher,  "Coins  Today"  of 
Kermit , Texas  and  Frank  J.  Katen,  author 
and  cataloguer  of  numismatic  books  of 
Silver  Springs,  MD.,  whose  articles  over 
the  years  have  appeared  in  "The  Numisma- 
tist," "Scrapbook"  and  "Coin  World."  There 
are  six  other  membership  applications 
received  at  the  convention  in  Boston. 

These  will  be  acted  on  by  the  Membership 
Committee  shortly. 

It  is  of  note  that  several  of  the  con- 
testants in  the  non-numismatic  newspapers' 
competition  for  the  Medallic  Art  Company 
awards  have  applied  for  membership  over 
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the  past  several  months  and  have  been  added 
to  our  roster.  Their  names  have  been  in- 
cluded in  the  past  Newsletters. 

Our  heartiest  congratulations  to  Mrs. 
Virginia  Culver,  newly  e"  cted  President 
of  the  American  Numismet i ' Association, 
Editor  of  the  TAMS  Journal  and  a most 
respected  member  of  the  Numismatic  Lit- 
erary Guild. 

As  a finale,  I feel  that  each  of  us 
should  send  our  heartfelt  thanks  to  the 
masterful  job  that  Lee  Martin  did  (with- 
out notes  - ha'.)  in  MC-ing  the  social 
and  the  wonderful  way  he  handled  the 
presentation  of  'idiot  gifts  for  inspi- 
rational people'.  Thanks,  too,  should  be 
accorded  our  Treasurer,  Gordy  Greene, 
for  all  his  yeoman  service  to  our  most 
popular  Guild  over  the  years . 

That's  all,  folks  - - keep  the  news 
you  acquire  flowing  into  Lee  Martin's 
desk  so  that  our  Newsletter  will  be 
one  of  the  competitors  nationally  in 
numismatics . 

Ray  Byrne 

* * * 

BOSTON 

We  did  have  some  problems  in  Boston. 

Our  editor's  forum  was  mentioned  in  the 
ANA  program  as  a colloquium.  To  put  it 
mildly,  this  confused  the  average  read- 
er who  didn't  know  that  it  was  a forum 
open  to  the  general  public.  In  spite  of 
this,  44  people  attended  the  meeting  and 
filled  the  room  that  had  been  reserved. 

Ken  Bressett  of  Whitman's,  Fred  Green  f 
Coins  Today,  Cliff  Mishler  of  Krause  Pub- 
icatlons,  Margo  Russell  of  Coin  World, 

Jim  Miller,  of  Behn-Miller  Publications, 
and  Russ  Rulau  of  World  Coins  and  Scrap- 
book were  the  panel.  The  questions  from 
the  audience  produced  a variety  of  an- 
swers and  it  is  hoped  that  both  the  panel 
and  the  audience  benefited  from  this  con- 
tact. 

.u.iong  problems  discussed  was  the  current 
paper  ' hortage  that  has  forced  publications 
to  t 6V  an  their  budgetary  belts  and  possi- 
b'y  force  the  freelance  writer  to  do  a bet- 
ter job  as  competition  will  be  heightened 
when  available  space  is  minimal. 

Suggestions  were  given  for  editors  of 
club  publications  ranging  from  better 
quality  printing  to  more  direct  represen- 
tation of  the  club's  views.  One  of  the  most 
obvious  points  was  the  great  range  of  opin- 
ion in  needs  of  the  editors  which  reflected 
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the  different  types  of  publications  involved 
Maurice  Gould  was  in  charge  of  the  forum 
and  did  his  usual  superb  job.  Most  of  those 
who  attended  appeared  to  be  enthusiastic 
over  the  contact  and  requested  a follow-up 
next  year. 

The  annual  meeting  occurred  in  the  Con- 
stitution Room  and  despite  the  fact  it  was 
held  on  a Sunday,'  a record  crowd  attended. 

No  official  count  was  taken  but  more  than 
200  were  on  the  scene.  Among  those  members 
active  in  the  meeting  was  Yasha  Beresiner 
and  Jerry  Fletcher  from  London,  Mexico's 
Miguel  Munoz  and  a complete  representation 
of  U.  S.  members.  As  usual  the  meeting  be- 
gan with  the  Secretary's  report  in  which 
a novel  presentation  was  given.  (The  word 
"minutes"  was  painted  red  and  then  a re- 
port stating  "The  minutes  have  been  red.") 
Acting  Treasurer  Gordon  Greene  used  a bal- 
loon to  show  the  current  treasury,  a pin 
to  show  the  present  meeting  and  the  resul- 
tant explosion  indicated  the  current  status 
of  the  treasury.  From  that  point  the  only 
serious  business  transacted  was  the  pre- 
sentation of  writer  awards.  Dick  Johnson 
representing  Medallic  Art  read  the  envelope 
to  indicate  that  Herbert  Bardes  of  the  New 
York  Times  won  the  best  coin  column  for 
newspapers  over  100,000  circulation.  Philip 
Walton  was  given  a medal  for  his  best  col 
in  the  under  100,000  circulation  bracket. 
Syndicated  columnist  Leon  Lindheim  was  giv- 
en the  award  in  his  category.  Following 
non-numismatic  publication  presentations, 

Eva  Adams  doled  out  the  awards  for  the  best 
writers  in  the  numismatic  magazines  and 
newspapers.  Results  in  this  category  were 
listed  in  the  previous  newsletter. 

Once  the  awards  were  completed,  the  "in- 
sipid a.  ards  for  inspirational  people"  was 
presented  and  good  humor  was  the  order  of 
the  evening.  A special  series  of  SILVER 
dollars  was  given  in  a novel  manner.  Twenty 
silver  dollars  were  taped  to  the  bottom  of 
chairs  and  those  attending  were  told  the 
moral  was  "You  have  to  get  off  of  your 
seat"  to  be  a winner.  Needless  to  say,  the 
frenzy  involved  in  looking  on  the  bottom 
of  chairs  added  humor  to  the  event. 

Theresa  De  Francisci,  the  lady  who  posed 
for  the  Peace  dollar  Miss  Liberty  portrait 
in  1921,  was  a special  guest,  courtesy  of 
Tom  Haney.  Once  again  Mr.  and  Mrs.  Gasparro 
and  Mr.  and  Mrs.  Paul  Vincze  were  in  attend- 
ance . 

* * * 


THANK  YOU  NOTES 

We  always  treasure  the  few  words 
we  receive  from  our  members  but  this 
/ear  the  Guild  meeting  motivated  some 
very  nice  letters  from  Franklin  Mint's 
Bill  Krieg,  the  Treasury's  Frank 
Gasparro  and  the  ANA  President, 
Virginia  Culver.  (Explaining  what 
each  of  those  individuals  do  is  as 
unneccesary  as  telling  Margo  Russell 
how  to  edit  copy.) 

We  appreciated  the  note  from 
Krieg  indicating  that  his  Executive 
yo-yo  has  started  him  on  another 
collecting  hobby  and  that  Frank 
Gasparro  had  never  seen  money  socks 
before  and,  of  course,  Virginia 
smiled  verbally  over  the  roses  she 
received.  The  real  thanks  is  that 
which  the  Guild  extends  to  members 
such  as  these  who  make  all  of  us 
very  proud  to  be  their  associates  in 
numismatics . 


PROBLEMS 

Several  members  indicated  that  the 
portion  of  our  program  featuring 
"insipid  gifts  for  inspirational 
individuals"  should  be  dropped  from 
future  programs.  Apparently  the  same 
individuals  are  honored  at  each 
meeting  and  the  gifts  themselves  may 
not  be  as  funny  as  they  once  were. 

This  year  members  were  asked  to  make 
presentations  on  their  own  so  that 
the  coverage  could  be  more  personal 
and  more  extensive.  Only  a few 
members  took  advantage  of  this 
request.  I would  like  to  stress 
that  the  notice  detailing  who  was 
to  receive  which  gift  disappeared  along 
with  all  notes  I had  prepared  and 
my  turn  as  MC  became  catch-as-catch- 
can.  Possibly  several  members  did 
not  receive  gifts  who  would  have  if 
the  notes  had  been  available. 

One  of  the  problems  in  preparing 
the  gifts  was  the  impossibility  of 
knowing  who  would  attend  until  the 
very  last  minute.  Usually  this  forced 
gifts  on  those  who  attend  every 
meeting  and  made  it  difficult  to 
write  copy  about  members  who  may  not 
be  able  to  visit  our  meetings  on 
a regular  basis.  Another  problem 
was  simply  that  members  gave  me  pre- 
sentation gifts  at  the  last  moment 


and  said  "Say  something  funny."  With 
all  the  things  to  do  swirling  across 

my  bleery  brain  this  type  of  gift  became 
impractical.  However,  in  response  to 
those  who  have  been  neglected,  I apologize 
and  assure  you  that  the  Guild  will  change 
its  pace  next  year.  It  is  best  to  look 
ahead  and  not  back. 


NEXT  YEAR'S  MEETING 

We  will  be  in  Florida  in  1974  and 
it  is  never  too  early  to  plan  for  the 
Guild's  next  meeting.  Dick  Johnson  of 
Medallic  Art  Company  has  created  a novel 
concept  for  our  program  but  it  will 
require  the  cooperation  of  members.  To 
maintain  our  ideas  of  "don't  take  yourself 
seriously"  and  to  keep  our  annual  meeting 
a happy  one,  Dick  has  asked  for  volunteers 
to  present  the  NLG  Follies.  The  idea  is 
to  have  a number  of  humorous  skits  and 
we  would  like  those  of  you  who  are  so 
inclined,  to  write  one  or  more  for  the 
meeting.  We  would  also  like  volunteers 
to  be  in  the  skits.  We  realize  this  is 
somewhat  far  a- field  from  numismatics 
and  we  are  not  trying  to  turn  the  Guild 
into  an  amateur  theatrical  group  but 
there  is  no  harm  in  having  our  meeting  a 
happy  one  and  that  is  the  basic  concept 
of  the  NLG  Follies.  Your  views  will  be 
appreciated . 

THE  CLEMMY 

When  Virginia  Culver  started  describing 
the  next  recipient  of  the  Clemmy,  the 
gaze  of  everyone  focused  almost  directly 
on  a transplanted  Boston  individual  who 
had  recently  been  elected  to  the  ANA  Board. 
A popular  choice,  our  own  Maury  Gould  was 
overwhelmed  when  his  name  was  announced. 
Maury,  thus,  joins  previous  Clemmy  awardees 
Clem  Bailey  in  1968,  Ed  Rochette  in  1969, 
Lee  Martin  in  1970,  Margo  Russell  in  1971, 
and  Virginia  Culver  in  1972. 

MEET  YOUR  NEW  MEMBERS 

Eric  Engstrom  sponsored  by  D.  Wayne 
Johnson.  Mr.  Engstrom  has  had  his  by- 
line in  COIN  WORLD,  THE  NUMISMATIST  and 
the  COIN  GALLERIES  NUMISMATIC  REVIEW. 

He  has  authored  several  books  including 
MEDALLIC  PORTRAITS  OF  SIR  WINSTON  CHURCHILL 
and  COINS  IN  SHAKESPEARE : A NUMISMATIC  GUIDE 
The  Guild  is  now  fortunate  in  having  its 
third  attorney  join  the  organization.  We 
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look  forward  to  full  cooperation  from 
this  important  numismatic  expert. 

His  specialty  is  historical  aspects 
of  coins,  medals  and  paper  money  and 
he  belongs  to  the  ANA,  ANS  and  WPMC 
which  indicates  a diversified  view 
in  the  world  featuring  the  stories 
behind  the  numismatic  item. 

* * 

EDITOR'S  NOTE:  We  recently 

commented  that  James  Buck  was  possibly 
the  only  attorney  in  the  Guild  and 
now  find  that  we  have  overlooked 
Robert  Aaron  who  is  an  attorney  in 
Toronto,  Ontario,  Canada.  Now  that 
our  third  attorney  has  joined  the 
group,  let's  hope  we  get  six  more 
and  can  form  our  own  Supreme  Court. 

* * 

Norman  M.  Davis  sponsored  by  Ray 
Byrne.  Norman  Davis  has  had  by-lines 
in  multiple  publications  including 
COINS,  COINage , COINS  AND  MEDALS 
(England)  and  McCALL'S.  He  has 
authored  a book  which  is  now  in  its 
second  printing  and  was  published 
by  Macmillan  in  1971.  The  book  is 
THE  COMPLETE  BOOK  OF  UNITED  STATES 
COIN  COLLECTING.  He  is  a member  of 
the  ANA  and  his  local  coin  club  plus 
the  Authors  Guild,  Inc.  We  especially 
like  his  answer  to  the  question  how  may 
the  Numismatic  Literary  Guild  best 
serve  you.  His  answer  was  "By 
stimulating  me  to  keep  my  standards 
high." 

WE  NEED  ADDRESSES 

Mail  has  been  returned  for 
Ray  Manville,  Soterios  Gardiakos 
and  Ted  Weissbuch.  We  would  appreciate 
their  current  address.  Can  you  help? 

FOR  THE  NLG  LIBRARY 

Honorary  member  Felix  Schlag  recently 
donated  three  copies  of  the  MUNZEN 
REVUE,  a German  coin  periodical  that 
appears  to  be  exceptional  in  every 
respect.  We  now  have  the  January, 

June  and  July  1973  issue  printed  in 
German  available  on  loan  for  any 
member . 

* * 

Arnold  Margolis  donated  THE 


NUMISMATIC  ERROR  PRIMER  1971-1972  which 
is  the  third  in  a series  of  reprints  from 
his  publication  ERROR  TRENDS  COIN  MAGAZINE. 
Those  who  collect  errors  will  greatly 
benefit  from  this  interesting  132  page 
soft  cover  book. 

In  addition^  our  library  now  contains 
the  Margolis  publication  MINT  ERRORS  ON 
CARSON  CITY  SILVER  DOLLARS . Sixty  pages 
°f  information  and  numerous  photographs 
are  used  to  detail  the  mistake  coins 
offered  by  G.S.A.  Price  of  the  book  is 
$2  and  it  may  be  ordered  direct  from 
ERROR  TRENDS  COIN  MAGAZINE,  P.  0.  Box 
158,  Oceanside,  New  York  11572. 

WHY  NOT  SELL  YOUR  COLUMNS? 

There  are  numerous  publications 
outside  of  the  numismatic  field  that 
should  be  perfect  contacts  for  Guild 
members.  The  magazine  MONEY  is  an 
obvious  choice  for  a regular  column. 

It  would  appear  that  some  of  the  hobby 
magazines  featuring  collecting  of  all 
types  also  fall  into  a numismatic 
category . 

We  haven't  seen  the  publication 
GRIT  recently  and  don't  know  how  much 
numismatics  has  been  conveyed  but  it  is 
the  type  of  publication  always  looking 
for  patriotic  stories  that  could  be  used 
for  a coin  column.  Payment  is  light 
featuring  two  cents  a word  but  the 
audience  is  large. 

Several  years  ago  PLAYBOY  Magazine 
contacted  the  editor  and  indicated 
they  might  be  interested  in  an  article 
about  coin  investments.  Possibly  that 
interest  exists  at  this  time. 

PARADE  Magazine  asks  for  significant 
articles  with  strong  family  interest. 
Personalities  should  be  used  to  tie  coins 
and  their  involvement  together.  Payment 
will  range  from  $250  to  $1,000  for  an 
unusual  article. 

It  is  obvious  there  are  many  publications 
that  our  members  can  contact.  Remember, 
the  audience  consists  of  non-collectors 
interested  in  action,  profits  and  interesting 
stories  rather  than  a rehash  of  basic 
numismatic  writing. 

Just  another  reminder.  Numismatic 
publications  of  all  types  are  tightening 
their  belt  because  of  a paper  shortage 
and  will  screen  material  submitted  to  be 
sure  the  caliber  of  the  writing  is 
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worthy  of  the  paper  it  uses.  Perhaps 
the  paper  shortage  may  be  a benefit 
in  the  long  run  as  it  will  up-grade 
the  quality  of  the  articles  in  all 
publications . 

A WORD  OF  WARNING 

EDITOR'S  NOTE:  The  coin  field 

seems  to  go  through  cycles.  Some 
years  ago  it  was  "invest  in  rolls  of 
coins;"  then  medals  were  number  one 
and  today  the  world  of  one  ounce 
bars  is  at  the  peak.  We  have  warned 
collectors  that  the  hobby  may 
be  harmed  by  over  exposure  but 
apparently  the  words  rebounded  without 
effect . 

There  has  never  been  the  volume 
of  new  material  introduced  in  a single 
phase  of  the  hobby  as  witnessed  during 
this  month  with  the  introduction  of 
literally  dozens  of  new  mints.  The  word 
"mint"  has  never  been  so  abused.  No 
longer  is  it  an  indication  that  the 
individual  actually  makes  ingots.  Now 
anyone  buying  a bar  from  a middleman 
is  suddenly  the  mint  master  of  a 
non-existant  mint.  The  collector 
jiinds  himself  owning  silver  ingots 
purportedly  made  by  all  who  were  in 
contact  with  the  ingot  during  its 
travel.  In  addition  to  the  confusion 
over  who  made  the  ingot,  we  have  the 
usual  problems  of  cancelled  bars  being 
sold,  a variation  in  sizes  of  the  ingot 
and  a variation  in  its  alloy.  The  change 
is  not  always  indicated  in  the  ads. 

Some  promotors  have  created  a number 
of  varieties  from  the  same  die.  Mintage 
figures  are  usually  impossible  to 
certify  and  subject  matter  is  so 
diversified  that  it  can  only  lead  to 
ultimate  confusion  at  the  worst  and 
complete  selectivity  at  the  best. 

This  is  not  to  say  that  many  of 
the  tiny  bars  are  not  of  superb 
quality.  We  have  seen  the  Lincoln 
Mint,  Danbury  Mint,  Franklin  Mint 
and  many  other  private  mints  produce 
magnificent  issues  that  fairly  demand 
their  adoption  but  is  is  hoped  that 
all  numismatic  publications  and  writers 
will  do  their  best  to  see  that  some 
of  the  abuses  are  exposed  if  they 
cannot  be  eliminated. 


SUGGESTIONS  WANTED 

Each  year  the  Guild  makes  a plea 
for  suggestions  so  that  it  can  better 
serve  its  members.  The  new  Board  has 
indicated  every  willingness  to  restructure 
NLG  so  that  members*  ideas  and  needs  will 
be  met.  This  newsletter  is  issued  every 
other  month  and  it  will  improve  only  if 
members  take  the  time  to  write  a column, 
a complaint,  a constructive  criticism  or 
at  least  a few  words  indicating  their 
thoughts  about  NLG. 

One  of  the  more  obvious  problems  has 
been  our  annual  writer's  contest. 
Classifications  such  as  writer  and  columnist 
do  not  cover  all  the  categories  and  it 
often  omits,  or  at  least  almost  overlooks, 
those  in  production  departments  of  publica- 
tions. One  writer  has  given  us  a few 
ideas  and  indicates  that  editors  are 
practically  a sure  thing  and  will  have  wall- 
to-wall  plaques  in  a few  years.  This  is 
true  but  the  editors  merit  recognition 
and  if  members  vote  for  them,  what  so- 
lution is  there? 

The  next  ballot  will  list  those  who 
have  had  by-lines  during  1973-1974  but 
all  too  often  the  contest  becomes  merely 
a popularity  award  rather  than  an  absolute 
literary  award.  Your  ideas  will  be  greatly 
appreciated  concerning  the  betterment  of 
this  very  important  annual  contest. 

Because  of  a lack  of  photos  in  past 
years,  the  Guild  by-passed  its  annual 
photo  contest.  In  1974  we  must  make  a 
decision.  Do  the  members  want  a photo 
contest  and  if  so  should  it  be  limited 
to  members,  firms  in  numismatics  using 
professional  photographers  or  ?? 

We  did  have  a forum  for  the  editors 
and  apparently  it  was  well  received. 

Should  it  be  continued  each  year? 

These  are  merely  a few  of  the  problems. 

We  have  numerous  international  members 

and  they  are  not  receiving  special  attention 

because  of  our  contact  with  the  wide  world 
appear  to  be  limited.  A column  from 
abroad  would  be  appreciated  by  all. 

Finally,  and  this  is  a request  that 
has  appeared  every  so  often  since  the 
inception  of  NLG,  where  are  the  curators? 

A regular  column  geared  to  their  views 
and  needs  would  undoubtedly  improve  contacts 
between  them.  Is  there  a curator  "in 
the  house"  who  will  volunteer? 

The  foregoing  merely  touches  on  the 
numismatic  problems  facing  the  Guild.  We 
ask  you  for  suggestions  and  solutions. 


MEMBER  ACTIVITIES 
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Guildites  Virginia  Culver,  Eva  Adams, 
Glenn  Smedley,  and  Maurice  Gould  were 
successful  in  their  bids  for  ANA  office. 

In  addition,  Matt  Rothert  won  the  1973 
Farran  Zerbe  award.  Ray  Byrne  won  the 
best  of  show  with  his  exhibit  "The  Early 
Coinage  of  Santo  Domingo"  and  also  won 
a cash  prize  of  $250  with  his  Silver 
Medal  Heath  Literary  Award.  Incidentally, 

Ray  Byrne  will  head  the  committee  against 
coin  whizzing.  Gould  is  in  charge  of 
membership  and  National  Coin  Week  and 
Executive  Director  of  the  ANA,  Ed  Rochette, 
has  the  1974  Bourse.  Glenn  Smedley  holds 
a very  important  position  as  he  is  in  charge 
of  publications  and  education.  Bill  Krieg, 
Vice  President  for  Collector  Relations 


for  the  Franklin  Mint,  gave  awards 
which  included  the  TAM  Literary  achieve- 
ment to  a New  Jersey  law  student,  David 
Gladfelter . 

THE  PHOTOS 

The  next  issue  of  the  newsletter  will 
feature  photographs  taken  by  William 
S.  Nawrocki.  if  you  are  interested 
in  ordering  pictures  of  yourself  during 
the  last  meeting,  contact  the  photo- 
grapher at  the  following  address: 

3352  North  Seminary,  Chicago,  Illinois 
60657.  Price  per  4x5  print  is  $1, 

8 x 10,  $2. 


AN  INTERESTING  OFFER 


by  Sol  Taylor 

In  the  ongoing  effort  to  clarify  the  problems  of  overgrading  (and  thus  overpricing) 
of  coins,  I must  concur  with  the  efforts  of  FCI  in  this  direction.  I can  go  further 
and  suggest  that  every  coin  sold  with  a value  of  over  $250  (or  any  other  figure  for  that 
matter)  be  described  with  as  much  as  is  necessary  to  identify  its  state  of  preservation 
along  with  all  marks,  discoloration,  die  defects,  etc.  It  is  grossly  understating  a coin 
by  calling  it  "AU"  or  even  "BU"  when  we  are  talking  about  a coin  of  the  vintage  of  1793- 
1837  or  thereabouts. 

The  PNG  issues  such  certificates  with  the  sale  of  certain  coins.  Some  dealers  with 
sophisticated  camera  equipment  do  likewise. 

At  a recent  major  coin  auction  I was  the  successful  bidder  on  just  three  lots.  I 
had  not  examined  the  pieces  in  advance  and  that  is  probably  why  I was  not  outbid  on 
these  three  items.  I was  soundly  outbid  on  some  100  other  lots  though.  I had  to  return 
two  of  the  lots.  One  was  described  as  "Unc,  MS-65,  much  original  luster."  Upon  receipt 
of  the  coin  I noted  it  had  a 4-5mm  long  scratch  on  the  obverse  field  and  several  noticeable 
edge  dings  on  the  reverse.  Surely  this  cannot  be  overlooked  in  calling  a coin  "Unc, 

MS-65."  The  other  coin  was  a very  flat  strike  (Liberty  Seated  half)  which  may  have  been 
"AU"  but  the  catalog  should  have  indicated  a much  lower  quality  that  it  should  have  been 
mentioned  in  the  description.  In  every  series  of  coins  "BU"  and  "AU"  have  special 

meanings some  silver  dollars  such  as  1881-S  are  exceptionally  nicely  struck  and  one 

should  not  compare  these  coins  with  the  early  types  of  1878  dollars.  Yet,  when  a MS-70  coin 
is  offered,  it  should  indicate,  "average  for  this  year  and  mint"  or  "exceptionally  nice 
for  this  year  and  mint,"  etc.  Get  the  idea? 

I have  a detailed  article  on  the  "Art  of  Coin  Grading"  which  is  available  free  with 
SASE  to  NLG  members  (reprinted  from  the  NASC  QUARTERLY,  winter,  1973  issue). 
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THE  UN-MINT 


If  Rare  Gold  Management  were  Rare 
Gold  Management  we  could  supply  our 
customers  with  rare  gold  coins  when- 
ever we  ran  short  of  them. 

But  that's  illegal. 

So  we  have  to  purchase  all  of  our 
material  from  you. 

We  are  interested  in  one  piece 
or  the  largest  collection.  You  may 
call  Mr.  Mel  Wacks,  President  of  our 
Company  directly.  Or  ship  to  us  for 
our  “on  top  of  the  market’’  offer. 
You  will  be  treated  with  fairness  and 
utmost  discretion. 

RARE  GOLD  MANAGEMENT 

200  I.U.  WILLETS  ROAD 
ALBERTSON,  NEW  YORK 

516  - 294-0040 
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standard  books  for 
coin  collectors 

GOLD  COINS  OF  THE  WORLD 

By  Robert  FRIEDBERG.  revised  by  Jack  FRIEDBERG 

PAPER  MONEY  OF  THE  UNITED  STATES 

By  Robert  FRIEDBERG,  revised  by  Jack  FRIEDBERG 

AMERICA’S  FOREIGN  COINS 

By  Oscar  G.  SCHILKE  and  Raphael  E SOLOMON 

SO-CALLED  DOLLARS 

By  Harold  E.  HIBLER  and  Charles  V.  HAPPEN 

COINS  OF  THE  BRITISH  WORLD 

By  Robert  FRIEDBERG 

APPRAISING  AND  SELLING  YOUR  COINS 

By  Robert  FRIEDBERG,  edited  by  Jack  FRIEDBERG 

Published  by 

Coin  and  Currency  Institute 

393  Seventh  Ave.,  New  York.  N.  Y.  10001 
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KRAUSE  PUBLICATIONS  • IOLA,  Wl 


Merwt 

introduces  a 

Monthly  Investment 
Plan  in  Coins 

Planned  Portfolio  Development 
for  the  novice  as  well  as 
the  sophisticate 

Monthly  investment  levels 
begin  at  $25.00 ...  no  commitment, 
no  minimum  investment! 


For  full  details,  direct  inquiries  to 

InterVest  Coin  Exchange,  Incorporated 
Department  LG  255  Broadway 
Lynbrook,  New  York  1 1 563  (51 6)  593-3330 


Keeping  knowledgeable  collectors  knowl- 
edgeable is  our  job.  We  do  it  through 
continually  updating  the  authoritative 
references  you  know  as  the  "Red  Book", 
"Blue  Book",  "Current  Coins  of  the 
World"  and  others.  All  from  the  world 
of  Whitman  ...  a wonderful  way  for 
you  to  keep  pace. 


Whitman  Hobby  Products  from 
WESTERN  PUBLISHING  COMPANY,  INC. 
Racine,  Wisconsin 




INTERNATIONAL  NUMISMATIC  AGENCY 


West  Indies  & Caribbean  Island 
Coins,  Tokens  and  counterstamped 
issues  of  Spanish,  French,  Bri- 
tish, Dutch,  Danish  & United 
States . 


RAY  BYRNE 

Life  Member,  A.N.A.,  C.N.A.,  TAMS, 
N.L.G.,  A.N.S.,  O.I.N.,  A.V.A.,  FRNSi 

701  No.  Negley  Ave . 
Pittsburgh,  Pa.  15206 

Phone:  (412)  441-0700 
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Enjoy  the  Wonderful  World  ot  Medamc  An 

Presented  in 
r residential  gjg  New 

Art s Colorful 

Catalog! 

“ART  MEDALS  ARE  FOREVER!" 

Many  illustrations  in  Full  Color  ■ Informative  Descriptions  of  Presidential  Art'sl 
many  popular  series  and  special  issues  ■ Illustrated  story  The  Making  of  a[ 
Medal  ■ Complete  accessory  line  ■ Price  list  of  all  medals  that  are  available 

To  receive  your  copy  ot  CATALOG  please  send  5 Og  — which  will  be  refunded  \ 
with  your  first  order! 


Investarama  Club,  a division 
of  Dollarama  Club  is  happy  to  join 
the  Numismatic  Literary  Guild  news- 
letter as  a supporter  and  we  wish  to 
extend  our  congratulations  to  the 
members  for  the  fine  job  you  are  doing 
in  bringing  numismatics  to  the  fore- 
front of  all  hobbys . 

Investarama  believes  that  the 
investment  field  is  a legitimate  part 
of  the  world  of  coins  and  our  basic 
premise  is  to  assist  non-collectors 
in  knowing  which  coins  merit  attention 
As  professionals  we  have  been  happy  to 
introduce  the  "man  on  the  street"  to 
the  coin  hobby.  We  will  be  happy  to 
send  NLG  members  a copy  of  our  Investa 
Report  should  they  be  interested.  It 
indicates  what  is  happening  in  the 
investment  world. 


PRESIDENTIAL  ART  MEDALS.  INCj 

Presidential  Art  300  West  National  Road  - Vandalia,  Ohio  45377 


Invsstarama  Club 

Box  236,  Portales,  N.  Mex.  8813 


Publishers,  Inc  Publishers,  Inc.  Publishers,  Inc.  Publishers.  Inc. 


Publishers,  Inc. 


Publishers,  Inc. 


Behn- 

Milker 


Publishers,  Inc. 
Publishers,  Inc 


COtNage 
Coin  Mart 
Popular  Bridge 
Rock  & Gem 
Westerner 


Behn- 

Milker 


Publishers,  Inc. 


Behn- 

Milker 


Publishers,  Inc. 


Behn- 

Milker 


Publishers,  Inc. 


Behn- 

Milker 


Publishers.  Inc. 


Behn-  Behn-  Behn-  Behn- 
Milker  Milker  Milker  Milker 


rheUn  °o*c 

us 


B P 3()  F^S  D°r's 

ho»6  to'y/f/,* 


M, 


Discover  the  art  of. minting  at  The  Franklin  Mint 


A special  invitation  to  come  visit  us. 

Here  at  the  world's  largest  and  foremost  private  mint, 
the  finest  proof  coins  and  medals  are  produced.  How  we 
do  it  makes  for  a fascinating  guided  tour  — fun  for  you, 
your  children,  your  group. 

Our  unique  $10  million  plant  includes  a 600-foot-long 
glass-enclosed  visitor's  gallery  which  allows  you  to  actu- 
ally see  the  many  exciting  steps  involved  in  the  art  of 
minting.  You'll  view  the  only  silver  bullion  continuous 
casting  operation  installed  in  any  mint. 

Your  tour  will  include  seeing  the  actual  coining  proc- 
ess. . the  proof  coining  room  — a room  so  clean  that 
the  entire  150,000  cubic  feet  of  air  is  changed  and  puri- 
fied every  90  seconds ...  and  an  intriguing  exhibit  of 
how  a coin  is  made  — from  the  original  idea  to  the  fin- 
ished product. 

You  will  have  the  opportunity  to  view  an  award- 
winning color  film,  “Of  Art  and  Minting”  — the  first 


comprehensive  cinematic  exploration  into  the  world  of 
medallic  art.  Filmed  on  location  here  and  abroad,  it 
shows  how  art  medals  are  designed  and  sculptured,  en- 
graved and  struck.  . .what  a proof  finish  is,  how  it  is 
achieved  and  why  it  is  so  desirable.  . .and  many  other 
interesting  facts  about  the  art  of  minting. 

Our  gift  shop,  the  last  stop  on  your  tour,  has  lots  of 
unusy&l  and  delightful  items,  and  you  are  welcome  to 
browse. 

Tours  arc  conducted  Monday  through  Friday,  every 
half-hour  between  9 and  10:30  a.m.,  and  I and  3:30  p.m. 
To  make  group  arrangements  or  to  check  the  schedule 
for  a particular  day,  write  to  The  Franklin  Mint  Tour 
Office,  or  call  215-459-6168. 


THE  FHANKLIN  MINT 

U.S  KOUTI-.  I (south  of  Media) 

(■'ran kiln  Center,  Pennsylvania  I W6.1 


